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Exclusive
Barclays, NGP provide backing for wind monetization
business

Barclays Natural Resource Investments, a unit of Barclays Capital, and NGP
Energy Technology Partners, a Washington, D.C.-based private equity outfit,
have agreed to provide equity backing for American Wind Capital Co., a firm
offering monetization of wind farm rent payments. 

AWCC offers landowners that host wind or other renewable energy projects
cash up-front in exchange for further rent payments. 

The firm is headed by Charles Hinckley, ceo, a founder and past chairman
and ceo of Noble Environmental Power. 

“We have an experienced team that has developed a focused and disciplined
strategic plan - the financial backing of our world-class investors, the Barclays
Natural Resource Investments team and NGP Energy Technology Partners
will give American Wind Capital Company the resources to successfully meet
the needs of our customers,” Hinckley said in a statement. 

“BNRI has invested in a number of industry leading management teams in the
natural resources sector throughout the world. We firmly believe that it is
management that delivers business success, especially in specialist sectors
such as natural resources. We’re looking forward to working with the team at
American Wind Capital Company”, David Ellis, director of BNRI, said in a
statement.

BNRI typically commits $50-100 million to each management team to
execute their business plans.

“NGP Energy Technology Partners focuses on investing in companies led by
experienced management teams with a proven track record. American Wind
has just such a team and is well positioned to benefit from, as well as
promote, the continued growth of wind power,” Philip Deutch, managing
partner of NGP Energy Technology Partners, said in a statement. 
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